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A brief survey was also made for 
long-term models in other economies, the result of which is not reported 


APPENDIX A 
MODELS ON THE JAPANESE ECONOMY 


A SUMMARY OF EXISTING AGGREGATE ECONOMETRIC 
Presented below is a summary of the survey on the existing econo- 


metric models on the Japanese economy which I made prior to the formulation 


of the prototype model proposed above. 


here. 


Interindustry models and integrated models are also excluded. 


According to our purpose, emphasis is placed on long-term growth 
and development models; short-term forecasting models are also included. 
I have omitted, however, fiscal models, monetary sector models, industry 
models (e.g., iron, and steel, electric), sectoral models (e.g., plant 

Of the aggregate models, EPA Model I (27 equation Keynesian type 


and equipment investment, foreign trade), and micro models (e.g. firm 


behavior). 


model, Oct. 1960), Japan Development Bank Model (short-term forecasting 


model), and Economic and Social Development Plan Model (60 equation 


The last of 


model) are omitted due to lack of detailed information. 


these is basically the same as the Medium-Term Economic Plan Model except 


for the use of new national income statistics series, some improvement in 


individual equations, and addition of deflators and inventory equations. 
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